
1) You are not in default on educational loans and do not owe a refund for any federal funds received at CBU or 

elsewhere.  

2) You agree to notify the Financial Aid Office (FAO) if you are incarcerated during any term in which you are 

receiving financial aid.  

3) If after filing your FAFSA you are convicted of possessing or selling drugs, you will notify the FAO immediately.  

4) You understand that your awards are based on full-time enrollment and may be cancelled or adjusted based on 

less than full-time status.  In addition, you may be billed for aid adjustments caused by changes in enrollment.  

To check enrollment requirements for a specific award, contact the CBU FAO.  

5) You must notify the Registrar’s Office if you withdraw from the University.  

6) You agree that your financial aid will be used to pay any and all university charges that accrue to your account. If 

you wish to limit aid to pay only tuition, fees, and on-campus housing charges you must notify the FAO in 

writing.  

7) You will respond promptly to all requests from the FAO for additional information. If you do not respond, you 

may be billed for a portion or all of the financial aid disbursed to you.  

8) You will notify the FAO if you have been awarded financial aid for a semester in which you do not plan to enroll.  

9) You certify that any federal student aid funds received during the award year will be used solely for educational 

expenses related to attendance during the year.  

10) You agree to repay to CBU any financial aid funds disbursed to you in error. If a mistake was made, whether by 

yourself, the FAO, or another agency, federal regulations require that the mistake be corrected and funds be 

billed back as necessary.  

11) You promise to pay Christian Brothers University located at 650 East Parkway South, Memphis, TN 38104, any 

charges placed onto your account; including but not limited to, housing & meal plans, registering for classes, 

participating in any CBU related event, and charges and interest according to the terms of any payment plan 

signed up for, in addition to any balance owed as a result of withdrawing.      

12) If you sign up for a payment plan, you understand that INSTALLMENT AMOUNTS MAY CHANGE over time to 

account for any new charges, payments, or financial aid adjustments.  You also agree that all proceeds of a 

payment agreement are to be or have been used for educational purposes and constitute and educational loan 

pursuant to 11 USC 523(a)(8). 

13) By agreeing to these terms and conditions you waive presentment for payment, demand and notice of demand, 

protest and nonpayment.  In the event that you default in the payments due under these terms and conditions, 

the holder, in its discretion may declare the entire balance, including all interest, and other charges or fees 

accrued, to be due and payable immediately.  In the event it becomes necessary, in the holder’s opinion, to 

place a balance owed with a licensed collection agency to collect any amounts due hereunder, you agree to pay 

all charges and expenses incurred in the collection of such past due amounts.  In the event it becomes 

necessary, in the sole opinion of the holder, to undertake legal action of any nature to collect any amounts due, 

you agree to pay, in addition to all charges and expenses incurred by the holder, a reasonable attorney’s fee not 

to exceed 35% of the amount past due (principal and interest) in addition to all other amounts due hereunder.   

14) Federal regulations will allow CBU to keep any remaining Title IV funds on a student’s account for use in future 

semesters as long as we have confirmed consent from the student.  By accepting these terms and conditions you 

hereby allow CBU to hold the credit on your account until you fill out a refund request for the balance. 

If you do not agree to these Terms and Conditions, you must contact the Financial Aid Office at (901) 321-3305. 
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